
Campus Door
Alternative Loan
campusdoor.com
800.786.0002

Interest Rate Prime -0.5% to
Prime +5%*.

Loan Fees Origination fees from 
0% - 9%*.

Cosigner
Required?

Sometimes required for
borrowers with low 
or no credit.

Cosigner 
Release?

Yes, cosigner may request 
to be released after 48 
consecutive on-time payments.

Minimum Loan
Amount

$500

Annual Maximum 
Loan Amount

Up to Cost of Education 
less other aid.

Repayment
Terms

Up to 20 years, 
depending on loan balance.

SAP Required? Yes.

Minimum Enrollment At least half-time.

Grace Period 12 months  
after graduation.

Yes.Graduate Loans?

Key Bank
Alternative Loan
key.com/alternative
800.539.5363
With cosigner: 
3-month LIBOR + 3.30%.
Without cosigner:
3-month LIBOR + 3.85%.

No fees.

Sometimes required for
borrowers with low 
or no credit.

Yes, after 48 consecutive
on-time payments with
new credit check.

$500 

Up to Cost of Education 
less other aid.

Up to 20 years, 
depending on loan balance.

Yes.

At least half-time.

6 months.

Yes.
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Alternative Loan Comparison

ANNUAL PERCENTAGE RATE EXAMPLES:  
The examples below are for illustrative purposes only but should help you understand how much a student loan may cost.  The actual rates and fees of your loan may vary from the examples below 
depending upon your credit history and the educational institution you attend.  The first example assumes a loan fee of 0% and an interest rate of Prime – 0.5%.  The second example assumes a loan fee of 5% and an 
interest rate of Prime +1%.  Both examples make the following assumptions:  you borrow $10,000 which includes your loan fee; your loan is disbursed in a single disbursement on 1/1/2007; you graduate on 11/1/08 (22 months
later); your first payment is not due until 11/1/2009; you request a repayment period of 240 months (20 years); and the Prime Rate, which is 8.25% as of December 22, 2006, remains unchanged.

With a loan fee of 0% and an interest rate of Prime – 0.5%, your ANNUAL PERCENTAGE RATE will be 7.61% with an approximate monthly payment of $100.12.

With a loan fee of 5% and an interest rate of Prime +1%, your ANNUAL PERCENTAGE RATE will be 9.56% with an approximate monthly payment of $115.59.  Please note that the Annual Percentage Rate will vary and is in-
dexed to the Prime Rate as published in the Wall Street Journal.  In addition, any increases in the interest rate will result in an increase in the amount of your monthly payments and/or an 
increase in the number of scheduled payments.

*Interest rate and loan fees vary and are based upon borrower and/or cosigner (where applicable) credit profile, school eligibility and other underwriting criteria.

The information provided in this chart has been collected by CAMPUSDOOR with assistance from the other lenders featured.  The information presented is believed to be correct as of the date of printing and is     subject to change.
Cleveland Institute of Music provides this Alternative Loan list as a service to its student body. Cleveland Institute of Music does not endorse any particular lender. See the individual terms and contact the lender for more information. 
Please borrow conservatively. 

Sallie Mae
Signature Student Loan
salliemae.com/signature
800.695.3317
Prime + 1.5% to Prime + 6.5%,
based on credit.

No disbursement fees
Repayment fee: 0% - 3%,
based on credit.

Sometimes required for
borrowers with low or no credit.
Cosigners required for 
all foreign students.

Yes, after 24 consecutive 
on-time payments.

$500 

Up to Cost of Education 
less other aid.

Up to 25 years, 
depending on loan balance.

No.

At least half-time.

6 months.

Yes.

TERI
TERI Alternative
teri.org
800.255.8374
3-month LIBOR + 2.80% to
3-month LIBOR + 5.45%,
based on credit and/or cosigner.

Origination fee of 0% - 9.5%,
based on credit and/or cosigner.
No repayment fees.

Sometimes required for
borrowers with low or no credit.
Cosigners required for 
all foreign students.

Yes, after 48 consecutive
on-time payments with
new credit check.

$1,000 

Up to Cost of Education 
less other aid.

Up to 25 years, 
depending on loan balance.

No.

At least half-time.

6 months.

Yes.

No.Debt/Income 
Ratio Required?

Yes. Yes, for cosigner. Yes.

Citibank
Citiassist Loan
studentloan.com
800.692.8200
Prime - 0.5% to Prime + 4%,
based on credit.

No fees.

Sometimes required for
borrowers with low or no credit.
Cosigners required for 
all foreign students.

Yes, after 48 consecutive
on-time payments with
new credit check.

None.

Up to Cost of Education 
less other aid.

Up to 20 years, 
depending on loan balance.

No.

At least one class.

6 months.

Yes.

Yes.

Access Group
Comprehensive Loan
accessgroup.org
800.282.1550
3-month LIBOR + 2.70% to
3-month LIBOR + 6.45%,
based on credit.

No fees.

Sometimes required for
borrowers with low or no credit.
Foreign students will need to
apply for sponsored access loan.

Yes, after 24 consecutive 
on-time payments.

$1,000 

Up to Cost of Education 
less other aid.

Up to 20 years, 
depending on loan balance.

Yes.

Less than half-time or in 
continuing education or 
certification program.

Up to 9 months.   

Yes.

Yes.
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